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SUBJECT: HERRING PRICES 

REF: (A) STATE 257395; (B) BREMEN 480 

1 . UPON RETURN FROM UNITED STATES, ONE OF LARGEST GERMAN 
IMPORTERS OF FROZEN HERRING, F.W. LUEBBERT OF BREMERHAVEN, 
INFORMED US IN STRICT CONFIDENCE THAT HE CONTRACTED PURCHASE 
OF QUOTE SEVERAL MILLION POUNDS UNQUOTE OF FROZEN BUTTERFLY 
CUT HERRING FROM STINSON CANNING CO. OF PROSPECT HARBOR, 

MAINE, AT 47-48 CENTS PER POUND, CIF GERMAN SEAPORT. 

2. LUEBBERT BELIEVES THAT BECAUSE OF WORLDWIDE SHORTAGE IN 
HERRING SUPPLY ABOUT ONE THIRD OF GERMAN ANNUAL HERRING NEED, 
WHICH AMOUNTS TO APPROXIMATELY 230,000 METRIC TONS, WILL BE 
LEFT UNFILLED THIS SEASON. LUEBBERT EXPECTS THAT, AS RESULT 

OF SHORT SUPPLY AND INCREASING COMPETITIVE BIDDING AMONG 
WEST EUROPEAN BUYERS, PRICE OF U.S. FROZEN BUTTERFLY CUT 
HERRING MAY INCREASE TO AS MUCH AS 50 CENTERS PER POUND, 

BUT HESBELIEVES THAT THIS IS CEILING PRICE GERMAN IMPORTERS 
CAN AFFORD TO PAY IN VIEW OF GROWING CONSUMER RESISTANCE TO 
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HIGH PRICES FOR HERRING PRODUCTS. 

3. LUEBBERT REPORTED THAT HERRING MARKET IS IN TURMOIL. 

U.S. AND CANADIAN HERRING CATCHES, HE SAID, ARE FAR BELOW 
EXPECTATIONS IN CURRENT SEASON. JAPANESE HAVE CONTRACTED 
PURCHASES OF LARGE QUANTITIES OF FROZEN ATLANTIC HERRING, 
INCLUDING ROE, ESPECIALLY IN CANADA, AT REPORTEDLY UP TO 
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ONE DOLLAR PER POUND, BUT LUEBBERT UNDERSTANDS THAT 
JAPANESE ARE RENEGING ON CONTRACTS BECAUSE THEY MISCALCULATED 
DOMESTIC MARKET. UNCERTAINTY IS BEING ADDED TO CURRENT 
OUTLOOK OF HERRING MARKET BY RUMORS THAT NORWAY MAY HAVE MUCH 
LARGER HERRING CATCH THAN ANTICIPATED THIS SEASON. 

4. LUEBBERT SPECIFICALLY REQUESTED THAT INFORMATION SUPPLIED 
BY HIM NOT BE RELEASED FOR PUBLICATION SO AS TO AVOID FURTHER 
UPHEAVALS IN HERRING MARKET. SCHIFFMAN 
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